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E.O. 11652: N/A 

TAGS: EFIN ETRD NK FI 

SUBJECT: NORTH KOREAN DEBT 

FINNISH COMMERCIAL OFFICER HAS INFORMED USLO THAT THE 
FINNISH EXPORT FIRM METEX WILL SEEK ARBITRATION OF 
THEIR NORTH KOREAN DEBT DISPUTE. THE ORIGINAL CONTRACT 
WAS DENOMINATED IN STERLING AND HAS ALREADY DECLINED 
CONSIDERABLY IN VALUE TO ABOUT $20 MILLION. DESPITE 
THIS WINDFALL, THE NORTH KOREANS HAVE PROVEN COMPLETELY 
UNRESPONSIVE IN DISCUSSIONS OF THE DEBT. AND METEX HAS 
DECIDED TO TAKE THEM TO COURT. PLACE OF ARBITRATION 
IS MOSCOW. 
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